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A�er touching new highs in January, the S&P 500® ended the �rst quarter in negative 

territory, largely due to the con�ict in the Middle East. Investors are now entering the 

second quarter with uncertainty regarding how long the con�ict will persist and what the 

rami�cations might be. We asked CBIS’ Chief Investment O�cer Tom Digenan to share his 

perspective on this challenging environment. 
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All material of opinion reflects the judgement of the Adviser at this time and are subject to change. This material is not 
intended as an offer or solicitation to buy, hold, or sell any financial instrument or investment advisory services.

“The investors who tend to 

be best served are those 

who maintain discipline 

around their long-term 

allocations and remain 

attentive to valuations.”
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Contact Us 

We want to hear from you!  

If you have any questions, please reach out to your CBIS representative:

or (39) 080 919 9232info@cbisglobal.com


