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Source: FactSet, State Street. All attribution is based on gross portfolio performance.
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Returns are presented net of fees and include the reinvestment of income and past performance is not indicative 
of future results. Net of fees includes management fees, operating expenses, and fee reductions and/or expense 
reimbursements. Investment return and principal value of an investment will fluctuate so that an investor’s shares, 
when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher 
than the performance data quoted. See the fund prospectus for additional information.

Benchmark Index: Bloomberg Global Aggregate Total Return unhedged. Performance for periods of one year and longer 
are annualized; Fund performance is reported net of any fees and expenses, but inclusive of dividends and interest. The 
return and principal value of the Fund will fluctuate, and upon redemption, shares in the Fund may be worth less than their 
original cost. Past performance is not indicative of future performance.

Indices are unmanaged and do not include the effect of fees. One cannot invest in an index.

This is a marketing communication. This is not a contractually binding document. Please refer to the prospectus found 
on our website and do not base any final investment decision on this communication alone. 

This document does not include all investable share classes of the Fund. Information shown may not be representative 
of all investors. Different share classes may have varying expenses, performance, and characteristics. Contact CBIS at 
info@cbisglobal.com or (39) 080 919 9232 for further information on additional share classes. 

ATTRIBUTION

FUND FACTS 
INSTITUTIONAL

Inception Date 11/13/2025

Ongoing Charges 0.82%

NET PERFORMANCE PERIOD ENDING 03/31/2026

1 Mo. 3 Mo. YTD
Since 

Inception

Global Bond Fund (EUR) -1.19 0.37 0.37 -0.27

Bloomberg Global Aggregate Total Return (EUR) unhedged -0.68 0.84 0.84 0.35

Source: State Street

QUARTER-TO-DATE / YEAR-TO-DATE

Duration 0.30

Curve -0.11

Sector Allocation -0.43

Security Selection 0.03

Total -0.21
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Important Information

Investors should carefully consider the investment objectives, risks, 
charges and expenses of the Funds before investing. To obtain a prospec-
tus containing this and other important information, please visit view 
or download a prospectus or fund circular. Investors should read the 
prospectus and fund circular carefully before investing. 

The Catholic Responsible Investments Global Bond Fund is a sub fund of 
MGI Funds PLC, an Irish domiciled Ireland, UCITS umbrella fund autho-
rised and regulated by the Central Bank of Ireland. The sub-funds of the 
Company are currently notified for marketing into a number of EU Member 
States under AIFMD. Mercer Global Investments Management Limited, the 
AIFM, can terminate such notifications for any share class and/or sub-fund 
of the Company at any time using the process contained in Article 93a of 
AIFMD.  A Prospectus is available by calling the Rome Service Center at 
(39) 080 919 9232 or on our website at www.cbisonline.com.and is available 
in English. Full information on associated risks can be found in the Prospec-
tus.

There are risks associated with investing, including possible loss of 
principal. 

The fund invests in fixed income securities, which involve issuer, industry, 
market and general economic related risks. Fixed incomesecurities may be 
affected by risks related but not limited to credit worthiness, third party rat-
ing and market interest rates. Additionally, since the fund is focused outside 
of the United States, US-based investors could be affected by additional 
volatility as a result of international factors including economic, political and 
currency risks.

Where ratings differ among ratings agencies, the middle of the Moody’s, 
Standard & Poor’s, and Fitch ratings will be used, so long as all three ratings 
exist. If two ratings are provided, the lower (more conservative) rating shall 
be used. If only one rating exists, that rating shall be used. In the case of US 
Government securities, the sovereign rating of the US will be applied. If 
agency mortgage-backed securities are not rated, the sovereign rating of the 
US will be applied.

All investments involve risk. The Sub-Fund’s main risks are those listed 
below. These are explained further in “Special Considerations and Risk
Factors” in the Prospectus. Any of the following risks could result in the 
Sub-Fund losing money, underperforming similar investments
(including the Benchmark), experiencing high volatility (significant ups and 
downs in NAV), or failing to meet its objective over any period of
time: China Market: Bond Connect, QFI Regime; Currency; Derivatives: 
Synthetic Short Selling; Emerging Markets, Fixed Income: Corporate Debt, 
Contingent Convertble Securities, Government Debt; Securitised Debt: 
CBOs, CLOs, and CDOs.

ESG Disclosure: The investments underlying this financial product do not 
take into account the EU criteria for environmentally sustainable economic 
activities. While ESG considerations may be integrated into the investment 
managers investment process as outlined in the fund offering documents, 
this fund does not promote environmental or social characteristics nor has 
sustainable investment as its objective, See fund pre-contractual documents 
for further information.

Please read the Fund’s prospectus for specific details regarding the Fund’s 
risk profile.

The fund is actively managed and uses the Bloomberg Global Aggregate 

Total Return unhedged (the “Benchmark”) for performance comparison 
purposes and for risk management purposes. However, the Sub-Investment 
manager of the fund is unconstrained by the Benchmark in the selection of 
investments for the fund. The Sub-Investment Manager may use its discre-
tion to invest in companies, countries or sectors not included in the Bench-
mark in order to take advantage of specific investment opportunities. The 
fund’s investment strategy does not restrict the extent to which the fund’s 
portfolio may deviate from the Benchmark.

Foreside Financial Services, LLC provides marketing review services in the 
U.S. Not an Adviser affiliate.

QTD / YTD Review

• The fund underperformed the 

benchmark. 

• The funds longer duration 

relative to the benchmark, amid 

rising rates, was the primary 

detractor. 

• Underweight to treasuries 

was strongest contributor to 

performance.

•  Underperformance was also 

hurt by security selection. 

 

Current Positioning

• The fund is underweight 

treasuries, agency debt, and 

mortgage-backed securities.

• The portfolio is overweight 

financial institutions, local 

authority bonds, and industrials. 

• The fund maintains a moderate 

overweight to duration, 

positioning to benefit from stable 

or declining interest rates relative 

to the benchmark


