
CATHOLIC RESPONSIBLE INVESTMENTS ULTRA SHORT BOND FUND

July 31, 2025 (Unaudited) 

 SCHEDULE OF INVESTMENTS

 U.S. TREASURY OBLIGATIONS — 40.0%

Face 

Amount Value

U.S. Treasury Bills

4.395%, 08/07/25(A) ..........  $  3,475,000  $  3,472,528 

4.313%, 08/05/25(A) ..........    4,375,000    4,372,902 

4.301%, 10/09/25(A) ..........    1,725,000    1,710,940 

4.298%, 09/16/25(A) ..........    1,725,000    1,715,595 

4.296%, 08/14/25(A) ..........    2,725,000    2,720,787 

4.295%, 10/21/25(A) ..........    3,575,000    3,540,869 

4.290%, 11/12/25(A) ..........    1,700,000    1,679,405 

4.290%, 11/18/25(A) ..........    2,575,000    2,541,972 

4.287%, 08/21/25(A) ..........    2,550,000    2,543,914 

4.285%, 11/25/25(A) ..........    1,725,000    1,701,481 

4.281%, 10/30/25(A) ..........    2,600,000    2,572,443 

0.000%, 09/30/25(B) ..........    2,625,000    2,606,486 

0.000%, 12/02/25(B) ..........    1,750,000    1,725,560 

U.S. Treasury Notes

4.379%, USBMMY3M + 
0.170%, 10/31/25(C) ........    1,725,000    1,725,664 

Total U.S. Treasury Obligations 

(Cost $34,631,652)  ..............    34,630,546 

 ASSET-BACKED SECURITIES — 30.7%

Automotive — 21.5%

American Credit Acceptance 
Receivables Trust, Ser 2024-
2, Cl A

5.900%, 02/12/27 (D) .........  $  16,358  $  16,363 

AmeriCredit Automobile 
Receivables Trust, Ser 2022-2, 
Cl A3

4.380%, 04/18/28  .............    25,894    25,890 

AmeriCredit Automobile 
Receivables Trust, Ser 2024-1, 
Cl A2B

4.947%, SOFR30A + 
0.600%, 02/18/28 (C) .......    267,298    267,406 

ARI Fleet Lease Trust, 
Ser 2023-B, Cl A2

6.050%, 07/15/32 (D) .........    210,384    211,927 

ARI Fleet Lease Trust, 
Ser 2024-A, Cl A2

5.300%, 11/15/32 (D) .........    270,639    271,694 

ARI Fleet Lease Trust, 
Ser 2025-B, Cl A1

4.559%, 05/15/26 (D) .........    234,911    234,932 

BMW Vehicle Lease Trust, 
Ser 2024-2, Cl A2A

4.290%, 01/25/27  .............    256,971    256,631 

ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

BMW Vehicle Lease Trust, 
Ser 2025-1, Cl A2B

4.740%, SOFR30A + 
0.390%, 09/27/27 (C) .......  $  165,000  $  165,165 

Capital One Prime Auto 
Receivables Trust, Ser 2022-1, 
Cl A3

3.170%, 04/15/27  .............    35,682    35,534 

CarMax Auto Owner Trust, 
Ser 2022-2, Cl A3

3.490%, 02/16/27  .............    62,248    62,121 

CarMax Auto Owner Trust, 
Ser 2022-4, Cl A3

5.340%, 08/16/27  .............    136,343    136,720 

CarMax Auto Owner Trust, 
Ser 2023-4, Cl A2B

5.140%, SOFR30A + 
0.800%, 12/15/26 (C) .......    13,600    13,603 

CarMax Auto Owner Trust, 
Ser 2024-1, Cl A2B

4.960%, SOFR30A + 
0.620%, 03/15/27 (C) .......    15,236    15,241 

CarMax Auto Owner Trust, 
Ser 2025-2, Cl A1

4.468%, 05/15/26  .............    55,599    55,598 

Chesapeake Funding II, 
Ser 2023-1A, Cl A2

5.590%, SOFR30A + 
1.250%, 05/15/35 (C)(D) ...    63,848    64,121 

Chesapeake Funding II, 
Ser 2023-2A, Cl A1

6.160%, 10/15/35 (D) .........    62,953    63,666 

Citizens Auto Receivables Trust, 
Ser 2023-1, Cl A3

5.840%, 01/18/28 (D) .........    253,905    255,338 

Citizens Auto Receivables Trust, 
Ser 2024-1, Cl A2B

4.940%, SOFR30A + 
0.600%, 10/15/26 (C)(D) ...    45,504    45,510 

Citizens Auto Receivables Trust, 
Ser 2024-2, Cl A2A

5.540%, 11/16/26 (D) .........    67,739    67,789 

Citizens Auto Receivables Trust, 
Ser 2024-2, Cl A2B

4.880%, SOFR30A + 
0.540%, 11/16/26 (C)(D) ...    304,827    304,877 

CPS Auto Receivables Trust, 
Ser 2024-C, Cl A

5.880%, 02/15/28 (D) .........    240,405    241,061 

DT Auto Owner Trust, Ser 2021-
2A, Cl D

1.500%, 02/16/27 (D) .........    140,375    140,022 



CATHOLIC RESPONSIBLE INVESTMENTS ULTRA SHORT BOND FUND

July 31, 2025 (Unaudited) 

ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

Enterprise Fleet Financing, 
Ser 2023-1, Cl A2

5.510%, 01/22/29 (D) .........  $  331,621  $  332,503 

Enterprise Fleet Financing, 
Ser 2024-3, Cl A2

5.310%, 04/20/27 (D) .........    53,704    53,903 

Enterprise Fleet Financing, 
Ser 2024-4, Cl A1

4.724%, 10/21/25 (D) .........    10,673    10,674 

Enterprise Fleet Financing, 
Ser 2025-2, Cl A1

4.555%, 05/20/26 (D) .........    139,030    139,032 

Enterprise Fleet Financing, 
Ser 2025-3, Cl A1

4.551%, 07/20/26 (D) .........    260,000    260,056 

Ford Credit Auto Lease Trust, 
Ser 2024-A, Cl A3

5.060%, 05/15/27  .............    340,727    341,322 

Ford Credit Auto Lease Trust, 
Ser 2024-B, Cl A2A

5.180%, 02/15/27  .............    49,118    49,198 

Ford Credit Auto Lease Trust, 
Ser 2024-B, Cl A2B

4.740%, SOFR30A + 
0.400%, 02/15/27 (C) .......    134,428    134,484 

Ford Credit Auto Lease Trust, 
Ser 2025-A, Cl A2B

4.750%, SOFR30A + 
0.410%, 08/15/27 (C) .......    435,000    435,344 

Ford Credit Auto Owner Trust, 
Ser 2022-C, Cl A3

4.480%, 12/15/26  .............    23,165    23,156 

Ford Credit Auto Owner Trust, 
Ser 2023-C, Cl A2A

5.680%, 09/15/26  .............    4,991    4,993 

Ford Credit Auto Owner Trust, 
Ser 2024-B, Cl A2B

4.740%, SOFR30A + 
0.400%, 04/15/27 (C) .......    204,045    204,067 

Ford Credit Auto Owner Trust, 
Ser 2025-A, Cl A2B

4.750%, SOFR30A + 
0.410%, 12/15/27 (C) .......    600,000    599,722 

GLS Auto Receivables Issuer 
Trust, Ser 2025-2A, Cl A1

4.716%, 04/15/26 (D) .........    260,716    260,731 

GM Financial Automobile 
Leasing Trust, Ser 2024-1, 
Cl A3

5.090%, 03/22/27  .............    700,000    701,592 

GM Financial Automobile 
Leasing Trust, Ser 2025-1, 
Cl A1

4.408%, 02/20/26  .............    26,063    26,063 

ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

Gm Financial Automobile 
Leasing Trust, Ser 2025-2, 
Cl A2B

4.848%, SOFR30A + 
0.500%, 07/20/27 (C) .......  $  125,000  $  125,168 

GM Financial Consumer 
Automobile Receivables Trust, 
Ser 2021-3, Cl A4

0.730%, 08/16/27  .............    92,590    92,189 

GM Financial Consumer 
Automobile Receivables Trust, 
Ser 2022-4, Cl A3

4.820%, 08/16/27  .............    642,401    642,844 

GM Financial Consumer 
Automobile Receivables Trust, 
Ser 2024-2, Cl A2B

4.733%, SOFR30A + 
0.390%, 03/16/27 (C) .......    92,918    92,944 

GM Financial Consumer 
Automobile Receivables Trust, 
Ser 2024-3, Cl A2A

5.350%, 06/16/27  .............    54,395    54,483 

GMF Floorplan Owner Revolving 
Trust Series, Ser 2025-1A, 
Cl A2

4.940%, SOFR30A + 
0.600%, 03/15/29 (C)(D) ...    1,195,000    1,197,341 

Honda Auto Receivables Owner 
Trust, Ser 2025-2, Cl A2B

4.820%, SOFR30A + 
0.480%, 01/18/28 (C) .......    160,000    160,287 

Hyundai Auto Lease 
Securitization Trust, Ser 2023-
B, Cl A4

5.170%, 04/15/27 (D) .........    267,042    267,091 

Hyundai Auto Lease 
Securitization Trust, Ser 2024-
A, Cl A2B

4.840%, SOFR30A + 
0.500%, 06/15/26 (C)(D) ...    68,158    68,179 

Hyundai Auto Lease 
Securitization Trust, Ser 2024-
B, Cl A2B

4.790%, SOFR30A + 
0.450%, 10/15/26 (C)(D) ...    365,663    365,749 

Hyundai Auto Receivables Trust, 
Ser 2023-C, Cl A2B

4.970%, SOFR30A + 
0.630%, 01/15/27 (C) .......    13,239    13,242 

Hyundai Auto Receivables Trust, 
Ser 2024-B, Cl A2A

5.150%, 06/15/27  .............    114,200    114,398 



CATHOLIC RESPONSIBLE INVESTMENTS ULTRA SHORT BOND FUND

July 31, 2025 (Unaudited) 

ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

Hyundai Auto Receivables Trust, 
Ser 2024-C, Cl A2B

4.740%, SOFR30A + 
0.400%, 09/15/27 (C) .......  $  229,757  $  229,867 

Hyundai Auto Receivables Trust, 
Ser 2025-A, Cl A2B

4.680%, SOFR30A + 
0.340%, 12/15/27 (C) .......    1,105,000    1,105,276 

Hyundai Auto Receivables Trust, 
Ser 2025-B, Cl A2B

4.720%, SOFR30A + 
0.380%, 08/15/28 (C) .......    215,000    215,156 

M&T Bank Auto Receivables 
Trust, Ser 2025-1A, Cl A1

4.514%, 02/17/26 (D) .........    7,628    7,627 

Mercedes-Benz Auto Lease 
Trust, Ser 2024-A, Cl A2B

4.760%, SOFR30A + 
0.420%, 02/16/27 (C) .......    46,937    46,945 

Mercedes-Benz Auto Lease 
Trust, Ser 2025-A, Cl A2B

4.860%, SOFR30A + 
0.520%, 04/17/28 (C) .......    140,000    140,274 

Nissan Auto Lease Trust, 
Ser 2024-A, Cl A2A

5.110%, 10/15/26  .............    96,648    96,717 

Nissan Auto Lease Trust, 
Ser 2024-B, Cl A2A

5.050%, 06/15/27  .............    180,791    181,351 

Nissan Auto Lease Trust, 
Ser 2024-B, Cl A2B

4.750%, SOFR30A + 
0.410%, 06/15/27 (C) .......    723,163    723,564 

Nissan Auto Receivables Owner 
Trust, Ser 2022-A, Cl A3

1.860%, 08/17/26  .............    26,765    26,693 

Nissan Auto Receivables Owner 
Trust, Ser 2023-A, Cl A3

4.910%, 11/15/27  .............    244,481    244,919 

Nissan Auto Receivables Owner 
Trust, Ser 2025-A, Cl A2B

4.790%, SOFR30A + 
0.450%, 02/15/28 (C) .......    400,000    400,491 

Porsche Innovative Lease 
Owner Trust, Ser 2025-1A, 
Cl A2B

4.848%, SOFR30A + 
0.500%, 12/20/27 (C)(D) ...    100,000    100,125 

Santander Drive Auto 
Receivables Trust, Ser 2022-
2, Cl B

3.440%, 09/15/27  .............    5,373    5,369 

ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

Santander Drive Auto 
Receivables Trust, Ser 2025-1, 
Cl A2

4.760%, 08/16/27  .............  $  329,306  $  329,327 

SBNA Auto Lease Trust, 
Ser 2023-A, Cl A3

6.510%, 04/20/27 (D) .........    213,699    214,593 

SBNA Auto Lease Trust, 
Ser 2024-A, Cl A3

5.390%, 11/20/26 (D) .........    324,758    325,381 

SCCU Auto Receivables Trust, 
Ser 2025-1A, Cl A1

4.550%, 07/15/26 (D) .........    125,000    125,009 

SFS Auto Receivables 
Securitization Trust, Ser 2024-
3A, Cl A2

4.710%, 05/22/28 (D) .........    160,535    160,575 

Stellantis Financial Underwritten 
Enhanced Lease Trust 2025-A, 
Ser 2025-AA, Cl A1

4.503%, 04/20/26 (D) .........    85,028    85,027 

Toyota Auto Receivables Owner 
Trust, Ser 2023-D, Cl A2A

5.800%, 11/16/26  .............    28,010    28,033 

Toyota Auto Receivables Owner 
Trust, Ser 2024-C, Cl A2B

4.710%, SOFR30A + 
0.370%, 05/17/27 (C) .......    632,838    632,978 

USB Auto Owner Trust, 
Ser 2025-1A, Cl A1

4.495%, 06/15/26 (D) .........    293,150    293,189 

Volkswagen Auto Lease Trust, 
Ser 2023-A, Cl A3

5.810%, 10/20/26  .............    174,270    174,862 

Volkswagen Auto Lease Trust, 
Ser 2024-A, Cl A2B

4.818%, SOFR30A + 
0.470%, 12/21/26 (C) .......    232,617    232,688 

Volkswagen Auto Loan 
Enhanced Trust, Ser 2023-2, 
Cl A2B

4.978%, SOFR30A + 
0.630%, 03/22/27 (C) .......    465,740    466,000 

Westlake Automobile 
Receivables Trust, Ser 2025-
1A, Cl A1

4.565%, 01/15/26 (D) .........    65,852    65,852 

Westlake Automobile 
Receivables Trust, Ser 2025-
2A, Cl A1

4.642%, 07/15/26 (D) .........    410,000    410,035 

World Omni Auto Receivables 
Trust, Ser 2021-D, Cl C

1.720%, 06/15/28  .............    325,000    322,050 



CATHOLIC RESPONSIBLE INVESTMENTS ULTRA SHORT BOND FUND

July 31, 2025 (Unaudited) 

ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

World Omni Auto Receivables 
Trust, Ser 2022-A, Cl A3

1.660%, 05/17/27  .............  $  88,023  $  87,644 

World Omni Auto Receivables 
Trust, Ser 2023-D, Cl A2A

5.910%, 02/16/27  .............    9,557    9,561 

World Omni Automobile Lease 
Securitization Trust, Ser 2024-
A, Cl A2B

4.770%, SOFR30A + 
0.430%, 02/16/27 (C) .......    292,621    292,706 

World Omni Automobile Lease 
Securitization Trust, Ser 2025-
A, Cl A2B

4.730%, SOFR30A + 
0.390%, 12/15/27 (C) .......    1,000,000    1,000,899 

World Omni Select Auto Trust, 
Ser 2024-A, Cl A2A

5.370%, 02/15/28  .............    143,894    144,142 

   18,646,889 

Credit Card — 2.4%

Barclays Dryrock Issuance 
Trust, Ser 2023-2, Cl A

5.240%, SOFR30A + 
0.900%, 08/15/28 (C) .......    500,000    500,608 

CARDS II Trust, Ser 2024-1A, 
Cl A

5.017%, SOFRRATE + 
0.680%, 07/15/29 (C)(D) ...    280,000    280,212 

Citibank Credit Card Issuance 
Trust, Ser 2023-A2, Cl A2

4.978%, SOFRRATE + 
0.630%, 12/08/27 (C) .......    1,172,000    1,172,636 

Evergreen Credit Card Trust, 
Ser 2024-1A, Cl A

5.020%, SOFRRATE + 
0.680%, 07/15/28 (C)(D) ...    170,000    170,180 

   2,123,636 

Other Asset-Backed Securities — 6.8%

522 Funding CLO, Ser 2021-3A, 
Cl AR

5.627%, TSFR3M + 1.302%, 
10/20/31 (C)(D) ...............    99,757    99,802 

Amur Equipment Finance 
Receivables XII, Ser 2023-1A, 
Cl A2

6.090%, 12/20/29 (D) .........    385,653    388,891 

Amur Equipment Finance 
Receivables XV, Ser 2025-1A, 
Cl A1

4.613%, 05/20/26 (D) .........    211,758    211,768 

ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

Apidos CLO XXX, Ser 2024-
XXXA, Cl A1AR

5.409%, TSFR3M + 1.080%, 
10/18/31 (C)(D) ...............  $  231,336  $  231,171 

Auxilior Term Funding, 
Ser 2023-1A, Cl A2

6.180%, 12/15/28 (D) .........    205,461    206,772 

Bain Capital Credit CLO, 
Ser 2024-2A, Cl A1R

5.406%, TSFR3M + 1.080%, 
07/19/31 (C)(D) ...............    636,328    636,156 

Cbam, Ser 2018-7A, Cl A

5.687%, TSFR3M + 1.362%, 
07/20/31 (C)(D) ...............    137,287    137,385 

CCG Receivables Trust, 
Ser 2025-1, Cl A1

4.497%, 03/16/26 (D) .........    157,235    157,230 

CNH Equipment Trust, 
Ser 2022-C, Cl A3

5.150%, 04/17/28  .............    283,894    285,137 

CNH Equipment Trust, 
Ser 2024-A, Cl A2

5.190%, 07/15/27  .............    104,529    104,589 

CNH Equipment Trust, 
Ser 2024-B, Cl A2B

4.740%, SOFR30A + 
0.400%, 10/15/27 (C) .......    280,599    280,598 

DLLAA, Ser 2025-1A, Cl A1

4.466%, 01/20/26 (D) .........    36,722    36,721 

DLLAA, Ser 2025-1A, Cl A2

4.700%, 10/20/27 (D) .........    150,000    150,123 

Dryden 30 Senior Loan Fund, 
Ser 2017-30A, Cl AR

5.408%, TSFR3M + 1.082%, 
11/15/28 (C)(D) ...............    7,303    7,301 

GreatAmerica Leasing 
Receivables Funding, 
Ser 2025-1, Cl A1

4.462%, 03/16/26 (D) .........    110,883    110,837 

GreenSky Home Improvement 
Issuer Trust, Ser 2025-2A, 
Cl A1

4.646%, 06/25/26 (D) .........    100,000    99,981 

HPEFS Equipment Trust, 
Ser 2022-2A, Cl D

4.940%, 03/20/30 (D) .........    205,210    205,174 

HPEFS Equipment Trust, 
Ser 2023-2A, Cl A2

6.040%, 01/21/31 (D) .........    364    364 

John Deere Owner Trust, 
Ser 2022-A, Cl A3

2.320%, 09/15/26  .............    55,109    54,995 
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ASSET-BACKED SECURITIES — continued

 

Face 

Amount Value

John Deere Owner Trust, 
Ser 2023-A, Cl A3

5.010%, 11/15/27  .............  $  253,571  $  254,166 

Kubota Credit Owner Trust, 
Ser 2025-1A, Cl A1

4.481%, 02/16/26 (D) .........    277,905    277,909 

Kubota Credit Owner Trust, 
Ser 2025-2A, Cl A1

4.480%, 07/15/26 (D) .........    432,956    433,039 

MMAF Equipment Finance, 
Ser 2017-B, Cl A5

2.720%, 06/15/40 (D) .........    58,695    58,591 

Octagon Investment Partners 
XVI, Ser 2018-1A, Cl A1R

5.604%, TSFR3M + 1.282%, 
07/17/30 (C)(D) ...............    139,774    139,833 

PFS Financing, Ser 2024-A, Cl A

5.190%, SOFR30A + 
0.850%, 01/15/28 (C)(D) ...    350,000    350,413 

PFS Financing, Ser 2025-A, Cl A

4.990%, SOFR30A + 
0.650%, 01/15/29 (C)(D) ...    285,000    284,866 

SCF Equipment Trust, Ser 2025-
1A, Cl A1

4.522%, 02/20/26 (D) .........    47,817    47,817 

Verizon Master Trust, Ser 2023-
5, Cl A1A

5.610%, 09/08/28  .............    300,000    300,387 

Volvo Financial Equipment 
Series, Ser 2025-1A, Cl A1

4.491%, 03/16/26 (D) .........    283,895    283,825 

   5,835,841 

Total Asset-Backed Securities 

(Cost $26,601,548)  ..............    26,606,366 

 CORPORATE OBLIGATIONS — 19.0%

CONSUMER DISCRETIONARY — 1.7%

American Honda Finance MTN  

5.081%, SOFRINDX + 
0.720%,  10/05/26(C) .......  $  472,000  $  472,886 

Hyundai Capital America  

4.875%,  06/23/27(D) .........    275,000    275,882 

Toyota Motor Credit  

5.110%, SOFRRATE + 
0.770%,  08/07/26(C) .......    550,000    552,585 

4.810%, SOFRINDX + 
0.450%,  04/10/26(C) .......    200,000    200,198 

   1,501,551 

CORPORATE OBLIGATIONS — continued

 

Face 

Amount Value

FINANCIALS — 14.9%

American Express  

5.714%, SOFRINDX + 
1.350%,  10/30/26(C) .......  $  550,000  $  552,060 

5.103%, SOFRRATE + 
0.760%,  02/13/26(C) .......    550,000    551,035 

Athene Global Funding  

5.684%,  02/23/26(D) .........    425,000    427,515 

5.381%, SOFRINDX + 
1.030%,  08/27/26(C)(D) ...    350,000    351,953 

Australia & New Zealand 
Banking Group  

5.213%, SOFRRATE + 
0.810%,  01/18/27(C)(D) ...    900,000    905,908 

Bank of America MTN  

3.875%,  08/01/25 .............    550,000    550,000 

3.500%,  04/19/26 .............    525,000    521,409 

Banque Federative du Credit 
Mutuel  

4.935%,  01/26/26(D) .........    450,000    450,744 

Citibank  

5.438%,  04/30/26 .............    550,000    553,630 

5.170%, SOFRRATE + 
0.805%,  09/29/25(C) .......    315,000    315,161 

Commonwealth Bank of 
Australia NY  

4.640%, SOFRRATE + 
0.250%,  03/26/26(C) .......    575,000    574,934 

Cooperatieve Rabobank UA  

4.850%,  01/09/26 .............    525,000    525,642 

4.640%, SOFRRATE + 
0.320%,  02/04/26(C) .......    425,000    425,303 

Corebridge Global Funding  

0.900%,  09/22/25(D) .........    575,000    571,831 

JPMorgan Chase  

3.300%,  04/01/26 .............    625,000    620,536 

JPMorgan Chase Bank  

5.354%, SOFRRATE + 
1.000%,  12/08/26(C) .......    525,000    528,917 

Metropolitan Life Global 
Funding I MTN  

4.050%,  08/25/25(D) .........    550,000    549,783 

National Australia Bank  

4.966%,  01/12/26 .............    550,000    551,241 

Nationwide Building Society  

1.000%,  08/28/25(D) .........    300,000    299,173 

New York Life Global Funding 
MTN  

3.600%,  08/05/25(D) .........    600,000    599,924 

Nordea Bank Abp  

4.750%,  09/22/25(D) .........    550,000    550,034 
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CORPORATE OBLIGATIONS — continued

 

Face 

Amount Value

FINANCIALS — continued

Pacific Life Global Funding II 
MTN  

1.375%,  04/14/26(D) .........  $  400,000  $  391,328 

Royal Bank of Canada MTN  

1.200%,  04/27/26 .............    550,000    537,103 

Svenska Handelsbanken NY  

4.520%, SOFRRATE + 
0.180%,  08/11/25(C) .......    725,000    725,021 

Wells Fargo  

3.000%,  04/22/26 .............    250,000    247,430 

   12,877,615 

INDUSTRIALS — 1.5%

Air Lease MTN  

2.875%,  01/15/26 .............    350,000    346,958 

Caterpillar Financial Services  

4.500%,  01/07/27 .............    225,000    225,930 

John Deere Capital  

4.500%,  01/08/27 .............    225,000    225,956 

Protective Life Global Funding  

1.618%,  04/15/26(D) .........    482,000    472,379 

   1,271,223 

MATERIALS — 0.3%

Glencore Funding  

5.115%, SOFRINDX + 
0.750%,  10/01/26(C)(D) ...    250,000    250,261 

UTILITIES — 0.6%

Georgia Power  

4.638%, SOFRINDX + 
0.280%,  09/15/26(C) .......    550,000    549,944 

Total Corporate Obligations 

(Cost $16,452,034)  ..............    16,450,594 

 REPURCHASE AGREEMENTS — 8.9%

Citi Treasury

4.360%, dated 07/31/25, to 
be repurchased on 08/01/25, 
repurchase price $2,500,303 
(collateralized by various U.S. 
Treasury Obligations, par 
values $100 - $2,650,900, 
0.500% - 1.625%, 
08/31/2026 - 04/30/2027; 
with total market value 
$2,550,096). .......................  $  2,500,000  $  2,500,000 

REPURCHASE AGREEMENTS — continued

 

Face 

Amount Value

Gold Triparty Mortgage

4.370%, dated 07/31/25, to 
be repurchased on 08/01/25, 
repurchase price $2,600,316 
(collateralized by various 
U.S. Treasury Obligations, 
par values $648,045 - 
$20,788,650, 4.500% 
- 6.500%, 04/15/2033 - 
06/20/2055; with total market 
value $2,652,000). ...............  $  2,600,000  $  2,600,000 

Socgen Triparty Treasury

4.360%, dated 07/31/25, to 
be repurchased on 08/01/25, 
repurchase price $2,600,315 
(collateralized by a U.S. 
Treasury Obligation, par 
value $2,647,600, 4.750%, 
02/15/2045; with total market 
value $2,652,079). ...............    2,600,000    2,600,000 

Total Repurchase Agreements 

(Cost $7,700,000)  ................    7,700,000 

 U.S. GOVERNMENT AGENCY OBLIGATION — 4.1%

FHLB DN

0.000%, 08/28/17(B) ..........  $  3,575,000  $  3,563,210 

Total U.S. Government Agency 
Obligation 

(Cost $3,515,182)  ...............    3,563,210 

 COMMERCIAL PAPER — 2.1%

ANZ Group Holdings Ltd

0.000%, 08/27/25(B) ..........  $  550,000  $  550,020 

BOFA Securities Inc

0.000%, 12/19/25(B) ..........    925,000    924,999 

Swedbank AB

0.000%, 08/04/25(B) ..........    400,000    400,004 

Total Commercial Paper 

(Cost $1,875,000)  ...............    1,875,023 



CATHOLIC RESPONSIBLE INVESTMENTS ULTRA SHORT BOND FUND

July 31, 2025 (Unaudited) 

 MORTGAGE-BACKED SECURITY — 0.1%

Face 

Amount Value

FNMA, Ser 2014-53, Cl VB

3.500%, 01/25/35  .............  $  80,503  $  80,021 

Total Mortgage-Backed Security 

(Cost $79,114)  ....................    80,021 

Total Investments in Securities— 104.9%

(Cost $90,854,530) ...............  $  90,905,760 

 

Percentages are based on Net Assets of $86,650,547.

(A) Interest rate represents the security's effective yield 
at the time of purchase.

(B) Zero coupon security. 
(C) Variable or floating rate security. The rate shown 

is the effective interest rate as of period end. 
The rates for certain securities are not based on 
published reference rates and spreads and are 
either determined by the issuer or agent based on 
current market conditions; by using a formula based 
on the rates of underlying loans; or by adjusting 
periodically based on prevailing interest rates.

(D) Securities sold within the terms of a private 
placement memorandum, exempt from registration 
under section 144A of the Securities Act of 1933, 
as amended, and maybe sold only to dealers in 
the program or other "accredited investors". The 
total value of these securities at July 31, 2025 was 
$17,763,048 and represented 20.5% of Net Assets.

Cl — Class

CLO — Collateralized Loan Obligation
DN — Discount Note
FHLB — Federal Home Loan Bank

FNMA — Federal National Mortgage Association

MTN — Medium Term Note

Ser — Series
SOFR30A — Secured Overnight Financing Rate 30-day Average
SOFRINDX — Secured Overnight Financing Rate Index

SOFRRATE — Secured Overnight Financing Rate

TSFR3M — Term Secured Overnight Financing Rate 3 Month
USBMMY3M — U.S. Treasury Bill Money Market Yield 3 Month
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